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	CALIFORNIA STATE BOARD OF EDUCATION
JULY 2010 AGENDA

	SUBJECT

Budget Update, Including, but not Limited to, Information on the 2009–10 and 2010–11 Budgets. 
	 FORMCHECKBOX 

	Action

	
	 FORMCHECKBOX 

	Information

	
	 FORMCHECKBOX 

	Public Hearing


	RECOMMENDATION


The California Department of Education (CDE) is providing the following item to the State Board of Education (SBE) for information and action as deemed necessary and appropriate. 

	SUMMARY OF PREVIOUS STATE BOARD OF EDUCATION DISCUSSION AND ACTION


CDE staff periodically updates the SBE on the status of the State’s budget.
	SUMMARY OF KEY ISSUES


On May 14, 2010, the Governor released his revised plan to close a $19.1 billion deficit for 2009–10 and 2010–11. The deficit amount includes $7.7 billion in the current year and $10.2 billion in the budget year. As of January 2010, this deficit was projected at $19.9 billion. 
The May Revision proposes to solve this $19.1 billion deficit through expenditure reductions ($12.4 billion), additional federal funds ($3.3 billion), alternative funding sources ($1.3 billion),  and other funds shifts and revenue solutions ($2.1 billion).

	FISCAL ANALYSIS (AS APPROPRIATE)


The fiscal impact will be noted as necessary and appropriate in the presentation. 

	ATTACHMENT(S)


Attachment 1: Summary of Governor’s May Revision (4 pages)
