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T

he following are basic examples of entries for recording revenue, expenditure, and balance sheet transactions, using the standardized account code structure (SACS). These examples illustrate how the SACS fields are combined to create valid account strings.

More detailed examples of the transactions for specific programs and activities can be found in numerous procedures throughout the manual.

Revenue Transactions

Revenues are classified by source and type in the object field. When revenues are for restricted uses or have reporting requirements, they are identified by the resource field with a specific resource number in the range 1000 through 9999; otherwise they are identified with Resource 0000, Unrestricted. When revenues are for federal projects that cross the LEA reporting fiscal year, they are also coded by the ending year of the project in the project year field.

Revenue Example 1

A school district receives unrestricted lottery funding. The revenue would be recorded as follows:

	Fund
	Resource
	Project Year
	Goal
	Function
	Object
	School

	01
	1100
	0
	0000
	0000
	8560
	000


· Fund 01 is the General Fund.
· Resource 1100 is Lottery: Unrestricted, which has a special reporting requirement.
· Project Year is not necessary in this example.
· Goal is generally not required for revenues.
· Function is not required for revenues.
· Object 8560 is State Lottery Revenue.
· School is not required.
Revenue Example 2

A school district receives After School Education and Safety (ASES) funding. The revenue would be recorded as follows:

	Fund
	Resource
	Project Year
	Goal
	Function
	Object
	School

	01
	6010
	0
	0000
	0000
	8590
	000


· Fund 01 is the General Fund.
· Resource 6010 is ASES.
· Project Year is not necessary for this resource.
· Goal is generally not required for revenues.
· Function is not required for revenues.
· Object 8590 is All Other State Revenue.
· School is not required.
Revenue Example 3

A school district receives two federal IDEA Preschool Grants. One grant will end in September 2007, and the subsequent grant will begin in October 2007 and end in September 2008. For the 2007-08 fiscal year, the revenue would be recorded as follows:

	Fund
	Resource
	Project Year
	Goal
	Function
	Object
	School

	01
	3315
	7
	5001
	0000
	8182
	000

	01
	3315
	8
	5001
	0000
	8182
	000


· Fund 01 is the General Fund.
· Resource 3315 is the federal Special Ed-IDEA Preschool Grant. 
· Project Year is 7 for the first grant, which ends in September 2007 during the LEA fiscal year. Project Year is 8 for the second grant that begins during the LEA fiscal year and that will end in September 2008.
· Goal 5001 is Special Education—Unspecified. Goal is required for special education revenues.
· Function is not required for revenues.
· Object 8182 is Special Education—Discretionary Grants.
· School is not required.
Expenditure Transactions

Expenditures for instructional activities must be classified by goal. Expenditures for support activities may be classified by goal when there is supporting documentation. Otherwise, they are recorded in Goal 0000, Undistributed. 

Expenditure Example 1

Lottery funds are used to pay for upgrading the equipment in the computer lab. The expenditure would be recorded as follows:

	Fund
	Resource
	Project Year
	Goal
	Function
	Object
	School

	01
	1100
	0
	1110
	2420
	4400
	123


· Fund 01 is the General Fund.
· Resource 1100 is Lottery: Unrestricted.
· Project Year is not necessary in this example.
· Goal 1110 is Regular Education, K–12. The computer lab is used primarily by the regular K–8 students of the ABC Elementary School.
· Function 2420 is Instructional Library, Media, and Technology.
· Object 4400 is Noncapitalized Equipment.
· School 123 is the ABC Elementary School. Coding to the school field is not required; however, LEAs may wish to code expenditures for local information.
Expenditure Example 2

ASES funds are used to purchase instructional supplies for the after-school program operated at ABC Elementary School. The expenditure would be recorded as follows:

	Fund
	Resource
	Project Year
	Goal
	Function
	Object
	School

	01
	6010
	0
	1110
	1000
	4300
	123


· Fund 01 is the General Fund.
· Resource 6010 is ASES.
· Project Year is not necessary for this resource.
· Goal 1110 is Regular Education, K–12. A goal is required with an instructional function.
· Function 1000 is Instruction.
· Object 4300 is Materials and Supplies.
· School 123 is the ABC Elementary School. Coding to the school field is not required; however, LEAs may wish to code expenditures for local information.
Expenditure Example 3

IDEA preschool grant funds are used to hire teachers to work with preschoolers with special needs. The teachers are paid during fiscal year 2007-08 for periods that cover both the first and second grants. The expenditures would be recorded as follows:

	Fund
	Resource
	Project Year
	Goal
	Function
	Object
	School

	01
	3315
	7
	5730
	1190
	1100
	456

	01
	3315
	8
	5730
	1190
	1100
	456


· Fund 01 is the General Fund.
· Resource 3315 is the federal Special Ed-IDEA Preschool Grant.
· Project Year is 7 for the first grant that ends during the LEA 2007-08 fiscal year and would cover expenditures through September 2007. Project Year is 8 for the second grant that begins in the LEA fiscal year and would cover expenditures from October 2007 to June 2008.

· Goal 5730 is Special Education, Preschool Students.
· Function 1190 is Special Education: Other Specialized Instructional Services.
· Object 1100 is Certificated Teachers' Salaries.
· School 456 is the XYZ Elementary School. Coding to the school field is not required; however, LEAs may wish to code expenditures for local information.

Balance Sheet Transactions

Balance sheet accounts (i.e., assets, liabilities, and fund balances) are classified in the object field. If the transactions are from restricted revenues, the balance sheet accounts are also coded to the resource field.

Balance Sheet Example 1

At year-end an invoice for materials purchased with unrestricted lottery funds has not been paid.  The payable would be recorded as follows:

	Fund
	Resource
	Project Year
	Goal
	Function
	Object
	School

	01
	1100
	0
	0000
	0000
	9500
	000


· Fund 01 is the General Fund.
· Resource 1100 is Lottery: Unrestricted.
· Project Year is not required for balance sheet transactions.
· Goal is not required for balance sheet transactions.
· Function is not required for balance sheet transactions.
· Object 9500 is Accounts Payable.
· School is not required.
Balance Sheet Example 2

ASES revenue received for the fiscal year exceeds ASES expenditures for the fiscal year. Deferral of ASES revenue would be recorded as follows:

	Fund
	Resource
	Project Year
	Goal
	Function
	Object
	School

	01
	6010
	0
	0000
	0000
	9650
	000


· Fund 01 is the General Fund.
· Resource 6010 is ASES.
· Project Year is not necessary for this resource.
· Goal is not required for balance sheet transactions.
· Function is not required for balance sheet transactions.
· Object 9650 is Deferred Revenue.
· School is not required.
Balance Sheet Example 3

On June 30, 2007, the final payment has not yet been received from the granting agency for the remainder of the first IDEA preschool grant or for the beginning months of the second IDEA preschool grant. The two receivables would be recorded as follows:

	Fund
	Resource
	Project Year
	Goal
	Function
	Object
	School

	01
	3315
	7
	0000
	0000
	9290
	000

	01
	3315
	8
	0000
	0000
	9290
	000


· Fund 01 is the General Fund.
· Resource 3315 is the federal Special Ed-IDEA Preschool Grant.
· Project Year separates the receivables for the two grants. However, its use is optional in balance sheet accounts.
· Goal is not required for balance sheet transactions.
· Function is not required for balance sheet transactions.
· Object 9290 is Due from Grantor Governments.
· School is not required.
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