2012-13 Charter School Revolving Loan Application (Continued)

California Department of Education
2012-13 Charter School Revolving Loan Application

(Pursuant to California Education Code sections 41365-41367)
	Please Select One:

	□ Option A:  Application is submitted by charter school that is incorporated 

	□ Option B:  Application is submitted by a Chartering Authority on Behalf of a Charter School


	Loan Request Information

	Loan Amount Requested
	
	Loan Repayment Period Requested (1 to 5 years)
	


	Applicant Information (Charter School or Chartering Authority)

	Applicant Name:


	

	Applicant CDS Code:


	

	Contact Name and Title


	

	Contact Mailing Address, City, State and Zip Code
	

	Contact Email Address


	

	Contact Phone Number


	


	Charter School Information

	Charter School Name


	

	Charter School CDS Code


	

	Charter School Number


	

	Charter School Funding Model (Local or Direct)
	

	Chartering Authority


	

	Charter School Physical Address
	

	City, State, Zip Code:


	

	Date of Charter Approval
	
	Date Charter Began Operations
	

	Date of Charter Expiration
	
	Number of Students Currently Enrolled
	

	Current Average Daily Attendance (%)
	
	Estimated Average Daily Attendance at P-2
	

	Students Eligible for Free or Reduced Price Meals (%)
	
	English Learners (%)
	


	Additional Documents Required (All Applicants):

	□ 1.  Written Request for the loan that describes:


a.  The financial needs of the charter school, including a description of the charter school’s business plan
b.  The impact that the receipt of the loan will have on the operations of the charter school

c.  The impact the receipt of the loan will have on the charter school’s receipt of other public or private financing

d.  Availability of other sources of funding to the charter school.

e.  Any plans for creative uses of the funds, such as loan guarantees or other types of credit enhancements.

	□  2.  List of the anticipated expenditures that will be funded with the loan.

	□  3.  Operational budget for the charter school that identifies all revenues and expenditures.

	□  4.  Budget narrative that provides assumptions (including funding rates and calculations) and supports all budgeted revenues and expenditures.

	□  5.  Monthly Cash Flow statement that identifies timing and receipt of all revenues and expenditures included in the budget.

	□  6.  Board resolution approved by the applicant’s governing board that authorizes the loan application and assumes responsibility for loan repayment. 

	□  For Option A – Charter School Applicants Only, A copy of the Incorporated Charter School’s Articles of Incorporation approved by the Secretary of State 

	□  For Option B – Chartering  Authority Applicants Only, a current budget and cash flow for the chartering authority. 


	Option A Certification

	Incorporated charter school is applying for and guarantees repayment of loan:

The undersigned hereby request(s) a loan from the Charter School Revolving Loan Fund in accordance with Education Code sections 41365-41367. I hereby certify to the best of my knowledge and belief, that the above information and supporting documents are true and correct and that any loan funds received as a result of this application will be used in accordance with Education Code Section 41365, all other applicable state and federal laws and regulations, general legal assurances, and instructions for the loan application. By signing this document the incorporated charter school that is requesting the loan is assuring the repayment of the loan in full, even in the event of closure of the charter school or the charter school's inability to make annual repayments.

	Signature of Authorized Charter School Representative
	

	Printed Name


	

	Title


	

	Date


	


	Option B Certification

	Chartering authority is applying for and guarantees repayment of loan:

The undersigned hereby request(s) a loan from the Charter School Revolving Loan Fund in accordance with Education Code sections 41365-41367. I hereby certify to the best of my knowledge and belief, that the above information and supporting documents are true and correct and that any loan funds received as a result of this application will be used in accordance with Education Code Section 41365, all other applicable state and federal laws and regulations, general legal assurances, and instructions for the loan application. By signing this document the chartering authority that is requesting the loan is assuring the repayment of the loan in full, even in the event of closure of the charter school or the chartering authority's inability to make annual repayments.

	Signature of Authorized Chartering Authority Representative
	

	Printed Name


	

	Title


	

	Date
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