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Description: Letter from IBank to South Monterey County Joint Union High School
District (JUHSD)
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South Monterey County JUHSD. This PDF is posted to the CDE website to meet the
legal requirements of California Education Code Section 35753. For more information
regarding the content of this material, please contact the School Facilities and
Transportation Services Division by phone at 916-322-2470 or by email at
SFTSD@cde.ca.gov.
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Conclusion

In summary, (1) the Non-Impairment Provision prohibits Unification, (2) the only practical way
for Unification to proceed would be for the District to defease the Bond, (3) it is solely the
District’s choice whether or not to defease the Bond, (4) IBank will work w 1 the District to
defease the Bond if the District chooses to do so, (5) IBank expresses no opinion for or against the
proposed Unification, and (6) IBank’s concerns are with respect to compliance with the Bond
documents and IBank’s rights and responsibilities to the Bond holders and 1 : District.

To the extent that the District wishes to pursue a defeasance of the Bond, representatives of the
District should request defeasance in writing addressed to Fariba Khoie, IBank’s Bond Unit
Manager.

Very ..uly Yours,

1€VvCld I, DAInes

Executive Director

California Infrastructure and
Economic Development Bank

CC: Nancee Trombley, Chief Deputy Executive Director (Nancee. Trombley@ibank.ca.gov)
William Pahland. General Counsel (Fritz. Pahland@ibank.ca.gov)
Fariba Khoie, Bc
Sherrie Castellan
Linda Grundhoft
David Casnocha
Kevin Civale (kcivate@sycr.com)
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